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Peabody Provides Update On North
Goonyella
BRISBANE, Australia, Oct. 11, 2018 /PRNewswire/ -- Peabody today provided

another periodic update on progress to contain impacts of the previously reported

fire at the North Goonyella Mine in Queensland.

Details of the current status include:

• Safety: The company's first priority is safety as the team continues actions to

address this complex situation through a deliberate, staged process. Plans

continue to be developed and risk assessed by mine management, a cross

section of the workforce, the Queensland Mines Inspectorate, third-party

experts and other parties.

• Containment Plan: The company continues to implement its multi-part plan

from the surface. The company is continuing the initial sealing of the

completed longwall panel and intends to permanently seal the area where

high methane levels have been concentrated. Three of the mine's five

openings remain temporarily sealed to reduce air flow into the mine, and the

mobile GAG unit has continued to operate to inject high-moisture inert gases

to displace oxygen and reduce conditions for a fire.

• Gas Levels: Sampling of underground gases has shown levels on general

downward trends in the past two weeks, with the exception of when the GAG

unit was undergoing maintenance. The one open shaft continues to emit little
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or no water vapor or white smoke. Air quality monitoring equipment remains

in place around the perimeter of the mine with continued good results.

• Other Monitoring: Extensive monitoring is being utilized and is expected to be

helpful in later stages of the incident management. The company is utilizing

existing bore holes to expand gas level monitoring of the mine. A grid of

specialized in-ground monitors is being put into place to identify heated

activity within the mine workings. Seismic monitors have been in place since

Oct. 3 and have detected no verifiable abnormal activity to date. Specialized

cameras are being introduced to provide limited visibility into certain sections

of the mine over time.

• Force Majeure: Force majeure notices have been issued to coal customers and

are being utilized with certain vendors.

• Financial Impacts: While still too early to offer meaningful insights into the

financial effects or timing of next steps, the company expects financial

impacts to future periods. Peabody intends to provide an initial look at

financial and other impacts at the time of third quarter earnings, including

recording a provision for the third quarter related to equipment expected to be

sealed in the completed longwall panel.

• Next Steps: While the timeline remains uncertain, the company will continue

to evaluate potential next phases of stabilization, assessment, mine planning,

re-entry and recovery.

• Incident Review: The company welcomes the announcement by the

Queensland Mines Inspectorate of its investigation into the events related to

North Goonyella. At the appropriate time, the company will initiate a formal

review of the incident, with the involvement of independent third parties, and

intends to share learnings with the industry and other stakeholders.

"We cannot thank the team enough at North Goonyella, where we are utilizing a

number of employees at site during the current phase while redeploying some to

other Peabody mines," said Peabody Australia President George Schuller.  "We also

continue to express our tremendous appreciation for the Inspectorate, Queensland

Mines Rescue, the union and business partners.  We also have seen an

extraordinary outpouring of support from neighbors and the community." 

Peabody will continue to provide routine updates on North Goonyella on

PeabodyEnergy.com.
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Cautionary Statements Regarding Forward-Looking Statement

This press release contains forward-looking statements within the meaning of the

securities laws. Forward-looking statements can be identified by the fact that they

do not relate strictly to historical or current facts. They often include words or

variation of words such as "expects," "anticipates," "intends," "plans," "believes,"

"seeks," "estimates," "projects," "forecasts," "targets," "would," "will," "should,"

"goal," "could" or "may" or other similar expressions. Forward-looking statements

provide management's current expectations or predictions of future conditions,

events or results. All statements that address operating performance, events or

developments that we expect or anticipate will occur in the future are forward-

looking statements. They may include estimates of revenues, income, earnings per

share, cost savings, capital expenditures, dividends, share repurchases, liquidity,

capital structure, market share, industry volume, or other financial items,

descriptions of management's plans or objectives for future operations, or

descriptions of assumptions underlying any of the above. All forward-looking

statements speak only as of the date they are made and reflect the company's

good faith beliefs, assumptions and expectations, but they are not guarantees of

future performance or events. Furthermore, the company disclaims any obligation to

publicly update or revise any forward-looking statement, except as required by law.

By their nature, forward-looking statements are subject to risks and uncertainties

that could cause actual results to differ materially from those suggested by the

forward-looking statements. Factors that might cause such differences include, but

are not limited to, a variety of economic, competitive and regulatory factors, many

of which are beyond the company's control. Such factors are described in our

Annual Report on Form 10-K, as well as additional factors we may describe from

time to time in other filings with the SEC. You may get such filings for free at our

website at www.PeabodyEnergy.com (http://www.PeabodyEnergy.com). You

should understand that it is not possible to predict or identify all such factors and,

consequently, you should not consider any such list to be a complete set of all

potential risks or uncertainties.
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Peabody is the leading global pure-play coal company and a member of the

Fortune 500, serving power and steel customers in more than 25 countries on

six continents. The company offers significant scale, high-quality assets, and

diversity in geography and products. Peabody is guided by seven core values:

safety, customer focus, leadership, people, excellence, integrity and

sustainability.
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